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7KH JUHDW WKLQJ DERXW D ZKROH IRRG SODQW EDVHG GLH
ZUDSSHG XS LQ NHHSLQJ WUDFN RI FDORULHYV DQG PDFUR F
ZKROH QXWULHQW GHQVH IRRGV WKH FDORULHV WHQG WR WL
\RX WR VWRS ZKHQ LW V IXO0O 7KHUH LV YHU\ OLWWOH ULVN
IRRG

7KH IORZ RQ HIIHFWV DUH DOVR IDQWDVWLF IRU WKH UHVW RI
KHDOWK JUHDW SK\WVLFDO KHDOWK $00 WKH ERG\ V IXQFWL
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$ ZKROH IRRG SODQW EDVHG GLHW UHGXFHV WKH ULVN
FKURQLF LOOQHVYV VXFK DV KHDUW GLVHDVH FDQFHU DQG C

7KH LGHDO FDUERK\GUDWH SURWHLQ |IDW UDWLR IRU DC

/IRZ FDUE GLHWYVY DUH QRW D JRRG ORQJ WHUP DSSURDI
EHFDXVH FDUERK\GUDWH GHSOHWLRQ OHDGV WR D VSLN
DGUHQDOLQH OHDGLQJ WR D ILJKW RU IOLJKW VWUHVV
WKH ERG\

*HQHUDOO\ KHDOWK\ DGXOWV FDQ JHW DZD\ ZLWK KLJKHU
RI KHDOWK\ IDWV VXFK DV DYRFDGR QXWV DQG VHHGV FR
SURGXFWV QXW EXWWHUV HWF EXW IDW LV VWLOO IDW D¢
EH HDWHQ PLQGIX0OO\

-WV D JRRG LGHD WR UHGXFH RU RPLW RLO FRPSOHWHO
FRRNLQJ DQG WKLV FDQ EH GRQH JUDGXDOO\ RYHU WLPH

1RWH WKDW ZHVWHUQ VRFLHW\ KDV DQ REVHVVLRQ ZLWK ¢S
EXW WKH UHDOLW\ LV ZH QHHG D ORW OHVV WKDQ ZH UH
EHOLHYH 7KHUH LV QR QHHG WR HDW H[FHVVLYH PHDW DQ
SURGXFWV IRU SURWHLQ WRR PXFK LV DFWXDOO\ KDU
EHFDXVH LW FUHDWHYVY VWUHVYV RQ WKH NLGQH\V OLYHU DC
-Q IDFW DOO RXU SURWHLQ FDQ EH PHW WKURXJK D ZLGH Y|
SODQW EDVHG IRRGYV

SHFRPPHQGHG VXSSOHPHQWY IRU DGXOWYV DUH 9LWDPLQ %
OLTXLG JLQF VXOSKDWH NHOS VHD VDOW VSLUXOLQD ED
SRZGHU DQG /\SRVSKHULF 9LWDPLQ & VHH VXSSOHPHQWDW
XQGHU NLGV QRWHV IRU IXUWKHU GHWDLO

‘H UHFRPPHQG \RX DYRLG WKH IROORZLQJ IRRGV WR NHH
JRRG KHDOWK :KHDW GDLU\ HJJV FDQROD RLO SRUN WX



.LGV FDQ GR UHDOO\ ZHOO RQ D :)3% GLHW LQ IDFW NLGV Z
LOOQHVYVY DV WKH\ JURZ LQWR DGXOWV $V ZLWK DGXOWV DV
SODQW EDVHG IRRGV WKH\ ZLOO EH ILQH -W V JRRG WKR;
PDFURQXWULHQWY IRU NLGV LV GLITHUHQW WKDQ IRU DGXOWYV
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-GHDO FDUE SURWHLQ IDW UDWLRYV

LGV
3SXEHUW\
7HHQ $WKOHWH

5DQJH RI SURWHLQ QHHGV LV RI FDORULHV IRU NLGV DJH(
&KLOGUHQ KDYH KLJK HQHUJ\ QHHGV LQ FKLOGKRRG DQG QHH
DW HYHUY PHDO VXFK DV QXWV VHHGV VWDUFK\ YHJHWDEC
EHDQV H F

:KROH IRRG SODQW EDVHG FDUE RSWLRQV

e $00 YHJHWDEOHV SRWDWRHV VZHHW SRWDWRHYV
NXPDUD SXPSNLQ DUH JUHDW

%URZQ ULFH

'KROH ZKHDW SDVWD SUHIHUDEO\ JOXWHQ IUHH
:KROH JUDLQ RU VSURXWHG EUHDG SUHIHUDEO\
JOXWHQ IUHH

4XLQRD

2DWV

%XFNZKHDW

$00 IUXLWV LQFOXGLQJ EHUULHYV

.LGQH\ EHDQV

&KLFNSHDV

:KROH IRRG SODQW EDVHG SURWHLQ RSWLRQV

JHQWLOV

&KLFNSHDV

3HDQXWYV

$OPRQGYV

6SLUXOLQD

4XLQRD

6R\ EHDQV

7RIX WHPSHK HGDPDPH
&KLD VHHGV

+HPS VHHGV
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e %HDQV ZLWK ULFH
SRWDWRHYV
*UHHQ OHDI\ YHJHYV

WKHVH DUH FRPSOHWH SURWHLQV PHDQLQJ WKH\ FRQWDLQ
QLQH HVVHQWLDO DPLQR DFLGYV

:KROH IRRG SODQW EDVHG IDW RSWLRQV

$YREDGR
JOD[VHHG
+HPS VHHGV
20LYH RLO
3HDQXWYV
7DKLQL

1XWV VHHGYV
&KLD VHHGYV
&DFDR QLEV
&RFRQXW

(VVHQWLDO )DWW\ $FLGV

()$V bUH FDOOHG DV VXFK EHFDXVH WKH\ FDQ W EH SURGXFF
E\ IRRG

2PHJD IDWV DUH DQWL LQIODPPDWRU\ DQG 2PHJD IDWV |

LPSRUWDQW LQ WKH GLHW EXW WKH NH\ LV WR JHW WKH EDC

2PHJD LV $ SODQW EDVHG GLHW FRQWDLQV D UDWLR RI
WR

2PHJD V LQFOXGH FKLD VHHGY EUXVVHOV VSURXWY KHPS V
VHDZHHG DOJDH JUHHQ OHDI\ YHJHV EHDQV

2PHJD V LQFOXGH ZDOQXWV VDIIORZHU RLO WRIX KHPS VHI
DYRFDGR RLO
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&DVHLQ LQ GDLU\ SURGXFWV LV D SRWHQW FDUFLQRJHQ FD
$00 EHQHILFLDO FRPSRQHQWY RI PLON FDQ EH IRXQG HOVH
&RXQWULHV ZLWK KLJKHVW UDWH Rl FDOFLXP LQWDNH KDYH
30DQW EDVHG IRUPV RI GDLU\ DUH EHWWHU DEVRUEHG WKD

:KROH IRRG SODQW EDVHG FDOFLXP RSWLRQV

e *UHHQ OHDI\ YHJHV VXFK DV EURFFROL NDOH FDEEDJH RN
e )RUWLILHG XQVZHHWHQHG VR\ ULFH DQG RDW PLONYV

e 7RIX

e 6HVDPH VHHGV

e 7DKLQL

e 3XOVHYV

[ ]

'ULHG IUXLW VXFK DV UDLVLQV SUXQHV ILJV DQG GULHG D¢
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2UDQJH MXLEH

&KLD VHHGYV DQG KHPS VHHGYV

2DWV

%HUULHV VXFK DV EODFNEHUULHY UDVSEHUULHYV
%HDQV VXFK DV NLGQH\ EHDQV

)JDFWRUY -PSRUWDQW IRU %RQH +HDOWK

‘HLIJKW EHDULQJ H[HUFLVH SDUWLFXODUO\ LQ \RXWK \H
$GHTXDWH 9LWDPLQ ' VXQVKLQH

IRZ VRGLXP GLHW

$YRLGLQJ H[FHVV GLHWDU\ SURWHLQ HVSHFLDOO\ DQLPDO
$ KLIJIKO\ DONDOLQH GLHW IXOO RI IUXLWV DQG YHJHWDEOH)

9-7$0-1 "

9LWDPLQ 'LV D KRUPRQH QRW D YLWDPLQ

~W V XQUHODWHG WR GLHW DQG LV IRXQG LQ GDLU\ SURGXF
%HVW WR JHW LW IURP VXQVKLQH ZH QHHG PLOQXWHV
VXQEORFN DOWKRXJK LQ 1= — ZRXOG EULQJ WKDW GRZQ W
VNLQ H[SRVHG

e $OVR IRXQG LQ IRUWLILHG SODQW EDVHG PLONV

=URQ

+HPH LURQ DQLPDO RULJLQ UHDGLO\ DEVRUEHG GLIILFXC
1RQ KHPH LURQ YHJHWDEOH RULJLQ DEVRUSWLRQ LV UHJ
30bQW EDVHG FKLOGUHQ JHW PRUH LURQ IURP WKHLU IRRG
3bLU ZLWK 9LWDPLQ & ULFK IRRGYV IRU EHWWHU DEVRUSWLR
'DLUN LV RQ WKH RI WKH ELJJHVW ULVN IDFWRUV FRQWULEX

9HU\ ORZ LQ LURQ

5HSODFHV FDORULHV IURP KHDOWKLHU IRRGV
~QWHUIHUHV ZLWK LURQ DEVRUSWLRQ

&DQ FDXVH PLFUR KDHPRUUKDJH LQ JXW OHDGLQJ WR

00O

:KROH IRRG SODQW EDVHG RSWLRQV IRU LURQ

/IHQWLOV
&KLFNSHDYV
%HDQV

7RIX

&DVKHZ QXWYV
&KLD VHHGYV
*URXQG OLQVHHG
+HPS VHHGV
3XPSNLQ VHHGV
.DOH
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'ULHG DSULFRWV DQG ILJV
5DLVLQV

4XLQRD

JRUWLILHG EUHDNIDVW FHUHDO
6SLUXOLQD

7DNLQJ RUDO VXSSOHPHQWY FDQ DOWHU JXW EDFWHULD DV
DQG FKURQLF FRQVXPSWLRQ VKRXOG EH DYRLGHG EHEDXVH
UHDVRQDEOH WR LQFOXGH D FKLOG V PXOWLYLWDPLQ LI NLG)
FRQFHUQV

6833/(0(17%$7-21 )25 &+-/'5(1

9LWDPLQ %

/ILYHU IXQFWLRQ DQWL YLUDO FHQWUDO QHUYRXV V\VWHP E
OLWDPLQ % LV LPSRUWDQW IRU PHDW HDWHUV DQG WKRVH R

ODQ\ SHRSOH ZKR HDW PHDW DUH VWLOO GHILFLHQW 6SUD\ R
LV EHVW DV LW V PRUH KLJKO\ DEVRUEHG E\ WKH ERG\ 1RWF
WLPH RI WKH ERG\ SHUFHLYLQJ WKHP DV D IRUHLJQ LQYDGHU
DOOHUJLF -1 WKH ERG\ LV XQDEOH WR DEVRUE % GXH WR F
WKLQJVY WKH % FDQ QRW EH XWLOLVHG HIIHFWLYHO\ HYHQ

OLWDPLQ % S5HTXLUHPHQWYV E\ $JH
\HDUV PFJ
\HDUV PFJ

JLTXLG =LQF 6XOIDWH

/ILYHU IXQFWLRQ DQWL YLUDO VNLQ ZRXQG KHDOLQJ VH[XD
\HDUV PFJ

6SLUXOLQD

+HDY\ PHWDO GHWR[ OLYHU GHWR[ SUHYHQWV YLUDO EL
GHILFLHQF\

%DUOH\ *UDVYV 3RZGHU

+HDY\ PHWDO GHWR[ VWRPDFK LVVXHV IHHGV OLYHU SRWHQ

J/\SRVSKHULF 9LWDPLQ &
$ JUHDW RQH WR KDYH RQ KDQG IRU LPPXQLW\ DQG LURQ DEV]
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'KROH IUXLW
'"ULHG IUXLW

9HJH VWLFNV KXPPXV

6XVKL

OLQL PXIILQV

%OLVV EDOOV

1XWV UDLVLQV

OLQL SDQFDNHV SLNHOHWV

7RIX FXEHV

3L]]D

&UDFNHUYV

30DLQ SRWDWR FKLSYV

3RSFRUQ

%DQDQD EUHDG

Y)DODIHO

JUXLW JXPPLHYV

OLQL FKRFRODWH PRXVVH

5LFH FDNHV FRUQ WKLQV ZLWK SHDQXW EXWWHU EDQDQD
JUXLW VNHZHUYV

6PRRWKLHVY VR PDQ\ RSWLRQV EXW DOZD\V JRRG WR LQ
EDUOH\ JUDVYV

e 8VH DQ\ Rl P\ VZHHW UHFLSHV RQ P\ )DFHERRN SDJH IRU I
)DFHERRN +HLGL -HQQLQJV 30DQW %DVHG 1XWULWLRQ &RE

- UHFRPPHQG \RX NHHS VQDFNV JOXWHQ IUHH DQG GDLU\ IUH
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